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Leasing Performance:
Pre-Lease 

January 2024 National Pre-Lease: 53.2% (+0.1% YOY)

PRE-LEASE: 36.7%

TOTAL BEDS: 150.5K
WEST

 2023 Pre-Lease: 36.2%

PRE-LEASE:  54.3%

SOUTHWEST
TOTAL BEDS: 230.5K

 2023 Pre-Lease: 54.2%

PRE-LEASE:  50.9%

TOTAL BEDS: 105.4K
NORTHEAST

 2023 Pre-Lease: 51.0%

PRE-LEASE:  55.8%

TOTAL BEDS: 209.6K

 2023 Pre-Lease: 54.8%

TOTAL BEDS: 455.0K
SOUTHEAST

 2023 Pre-Lease: 57.3%

MIDWEST

As of January 31, 2024

PRE-LEASE: 57.1%
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January 2024 National Average Rate per Bed: $949 (+9.5% YOY)

WEST

 2024: $1047
2023: $979

(+7.0% YOY)

SOUTHWEST

2024: $918
2023: $848

(+8.2% YOY)

NORTHEAST

 2024: $1,157
2023: $1,083
(+6.8% YOY)

MIDWEST

 2024: $893
 2023: $804
(+11.1% YOY)

SOUTHEAST

TOTAL BEDS: 150.5K

TOTAL BEDS: 230.5K

TOTAL BEDS: 105.4K

TOTAL BEDS: 209.6K

TOTAL BEDS: 455.0K

 2024: $910
2023: $822

(+10.7% YOY)

Average Rate Per Bed
As of January 31, 2024
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National Average Rate Per Bed
3 Year MoM Trend Graph 

AY - Academic Year 
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National Floor-Plan TrendsNational Floor-Plan Trends
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YoY FLOOR PLAN AVG. RATE PER BED

FLOOR PLAN OCCUPANCY% 22’-23’ vs. 23’-24’
Floor Plan YoY Trends 
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Currently, larger unit types (3-6 bedrooms) are all experiencing year-over-year increases in leasing velocity, with 
Six Bedroom units showing the highest growth at +4.0%.

Floor Plan YoY Pre-Lease
Type # of Beds

Tracked
23’-24’

Pre-Lease %
24’-25’

Pre-Lease % Growth %

STUDIO 22.4K 53.9% 46.0% -7.9%

1 46.7K 56.6% 53.5% -3.1%

2 195.6K 51.7% 50.1% -1.6%

3 161.4K 49.0% 50.5% 1.4%

4 452.4K 53.9% 54.5% 0.6%

5 48.5K 60.2% 62.3% 2.1%

6 6.2K 56.8% 60.9% 4.0%
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Four-Bedroom units show the highest increase in average rate per bed, at a 9.5% YOY increase 

TYPE # of Beds
Tracked

PY Avg Rate
Per Bed

CY Avg Rate
Per Bed Growth %

STUDIO 22.4K $1,374 $1,473 7.2%

1 46.7K $1,339 $1,453 8.5%

2 195.6K $947 $1,027 8.5%

3 161.4K $765 $835 9.1%

4 452.4K $799 $875 9.5%

5 48.5K $907 $991 9.2%

6 6.2K $1,000 $1,071 7.1%

Floor Plan YoY Rate Per Bed 
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National Floor-Plan TrendsMarket Spotlight: Raleigh, NC 
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Market Snapshot   1/31/24 

“
”

Type thoughts, additional 
insights here…. Health of the 
market, predictions, etc

+ 2,601 Beds 
North Carolina State 

University 36,700 -0.36% 14,651

99%

72%

$961

+4.0%

+2.0%

+6.9%

Raleigh, NC 

Disclaimer: This report is prepared from data believed reliable, but not guaranteed by College House Partners, LLC. and its directors, officers, employees, and contractors, without verification or investigation. The facts and statements contained herein are not guaranteed to be 
complete or error-free. The data expressed in this report is subject to change without notice. Data as of 01-31-2024

North Carolina State University
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